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TRANSPACIFIC RENEWAL OF CONGRESSIONAL FRANCHISE REPUBLIC ACT # 8675

The Chairman informed the Board that the Congressional Franchise of the Corporation under
Republic Act 8657 is eligible for the renewal for another 25 years covering periods of Year 2023 to
2048, to support government initiative for a 3™ Telco to serve the public interest. TBGI maintains its
current Satellite operations for Uplink Services, VSAT Services and Internet over Satellite Services to
service the education and commercial sector. Further, TBGI has signified its interest to participate in
various DICT opportunities in the telecommunication market, given the urgent 2018 directive of
the government to have a 3" Telco in the Philippines, to wit:

a. Direct participation in a consortium of 3" Telco participating investors.

b. Direct participation in a consortium of “Common Tower Investment Corporation” to
establish 50,000 tower sites nationwide. The “Common Tower Investment Corporation”
can lease its towers to the 3%° Telco consortium.

c. TBGI to establish a representative office in China with coordination and cooperation with
a China consortium involved with telecoms and technology, the aim of which is to bring
in Artificial Intelligence (Al) Initiative, Block Chain Technology, Asset-backed Initial Coin
Offering (ICO), and Internet of Things technology. The China representative office will
complement the PEZA Ecozone of ATN Group, by orienting possible host locators
including Al / technology companies.

Board Resolutions

After discussions, the following resolutions were unanimously approved, to wit:

‘RESOLVED, AS IT IS HEREBY RESOLVED, that the Corporation be authorized and empowered to
apply for renewal its congressional Franchise under Republic Act 8657 for another 25 years covering
periods of year 2023 to 2048;

RESOLVED, FURTHER, that the President and CEO be authorized to sign any and all documents or
papers necessary to execute the foregoing matters;

RESOLVED FINALLY, that the foregoing resolution remain valid and subsisting, unless otherwise
revoked or amended in writing by the Corporation.”
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